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ABSTRACT 

The full deposit insurance was implemented from October 8, 2008 to December 31, 
2010 in Taiwan. Generally speaking, this act is an advantageous policy for bank 
depositors, hence, this research to discuss about the content characteristic of this law, 
and to draw on the method of event study and aims to investigate whether the full 
deposit insurance would cause irregular changes in stock price of listed construction 
companies, and tries to establish the regression model for analyzing the relationship 
between stock price changes and corporate financial structures. 

The research findings are as follows: 
1.The full deposit insurance was executed that most financial industry stock prices 

were negative significantly with cumulative abnormal returns (CARs). 
2.For listed financial companies, CARs are positively related to the ratio of 

non-performing loans, and negatively related to the debt ratio. 

Keywords: Full Deposit Insurance, Event Study, Abnormal Returns. 
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Examination Council; FFIEC)pfftltiliz I CAMEL J 0~ , ~li1-~~I~~0g?ZB"JtU~ , 
li1 §M~~Mc-izPM!.mf~~ZP~tlJJj!(Uniforrn Financial Institution Rating System)1iT_£ 
~N1=r~tTE#*i£z:1Ji:E; pMj~B"JCAMEL flP~~*~JE"1(Capital Adequacy) , ~~6b0 

~(Asset Quality) , ;gfl~UJ~(Management) , ]gfU'r1(Eaming) , im!1J'11(Liquidity) *0 

1itf1'C ~15z 1~f~ J--J- J:. ~t TE ~ I5z ~ ~:& ~ pq >cJi*f*8'J ~D ~JIU! 7.i: (2005) , tt tp*(2002) 
~ , pffJIj7GZ19-~I£~If)(1itf1'C~15z ' ~D~4pff~ 0 

1¥)]~tt~ )]~ff!Jj1¥ff!X 

~~¥~!fH~ ;f>tM*rF.:fut/lfY::1~ ~ 

~,~~&~ft~~~m~~Z~rr~ 

~*~~~M~,~m~~~~.~~~$~mm~~$'M~m-*.li1 

1ti8tTJ[m¥~~ff~ *ti1fj"Cf*ffl Fama (976) B"J$j;~fJ~(market mode1)*1ti§tmm¥~0 

M~'~$~~~@3~~~~~W$~~~$M1¥~~ttH~'M~-~~~ 

Z 1ti§tmF03~~:lL§~*~'11Hf~ , *>CIf)(JJH4:mF03~zM 100 flID:X: ~ BfFli11ti§tMF03~ , ~D 

(1 )~pff7G : 

0) 
~tp i=1,"',22 R t=-101,"',-2 
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1r = I, -11_ l I,WI'_11~~g§t~rtJ!~:fr~t BWt-l BZ1JDm~1It~1t;,aim~i0 
'7J,1 I . 

I-I 

~~mMZ~OO~;~m~i0~~=zm~~It'~~i0~~~~~~Z.~ 

)r§~~~rtJ!~¥&jl'I~.~zm~~f¥N; ci ,1 m~ i 0~~~~~~ t :Mz~~3§:J~(error 
1P..=!~ft..1tm +C1!ttf,.~ 0 ill re---L ill h-rRre---L R A-k.-6-J1rt\ i['fi-IP:J~ft.term) 0 l8/.iJ~/,I)-=;~,t;';!] cil/,Ym1mJL' c il /,cir _I..J::::LTl:1mJLl:i.1'tpJ=1- ::tIF~iJ~l 0 

" " 

~~H2J§t:MFB~Z Yi,r , Ym,11fffA(l):r\; l j;J.ff~:@/J\ZP:1J1!(ordinary least square, OLS) 

~PPJ1~iU~tt*0~B"J13§t~1t ' Hz.ai /Ji ~ 22 ~fl ' ~1t~§FB~~tt*0~B"Jffll l 

:M¥&ji'l~1~PJJ-~(2):r\; 13§t: 

(2)
 
Jte:p i = 1,2, ... ,22 R t = -1,0,1 

9i ,t m~ i 0 ~~~:fr~ t ;,(c§ Bzm:M¥&jl'l~ , Ym ,1 mrtJ !~:fr~ t X c§ Bzjf~~¥&~i 

~ , ai ' /Ji m~ i 0 ~:fr Fama tJ;M e:p Z 13§t~1t 0 

(3) 
Jte:p i=I,2, ... ,22 R t=-I,O,1 

r i 1 ~A-A- . F\. '21 RFL'i!fi-T,-",.A- fr J;3 B ~ ~1\~;lr~illilll'51!J. ~ ~ h\-;+re:.-LL..~(3)=P-~th"""LlJfrA- /-:\.. -"( Rft. , ,t;';!]% 1 '.Li. RJJ1)(.:;'F{±::% t X'?7J K.....5"l. ~~'f\)LgJ' ~' Yi,1 ,t;';!]1j..\rJ~fjlj K.... :r:\,i:i ~r-Ll%'.Li. RJn~ 

~:fr~ t ;,(c§ BZtJ[:M¥&~'I~ , ARi" m~ i 0 ~ ~~:fr~ t ;,( c§ Bz~1¥;¥&~+I~ 0 

~~~1t:MFB~(*tiffJi:m-=.x)~tt*0 ~ z~1¥;¥&jH~1JD*~ , ~PPJ1~~tt*0~ 
z~f.Jt~1¥;¥&~IH~ , tzO(4):r\;PIT7G : 

I 

CARl = 'IARi,1 (4) 
1=-1 

i =1,2, ,22 

J::r\;e:p CARl 1~~~ i 0~~~~~~1t:MFB~Z~f.Jt~1¥;¥&~+I~ , ARi,t 1~~j;J.(3) 

:r\;~.tb~i0~~~l:fr~t;,(c§Bz~1¥;~~~o 

*3t~:lIT7Uilm&wtJ;M ' mj;J.~§i I ~~f¥ffX1*~ J PITj£±.g~1J~1¥;¥&~fl,l~ 

Wii::*~;J~¥-ft1z~~~~t1tzO(5):r\; 0 

CARi = Po + PI (DEBT;) + P2 (OVER;) + P3 (STOR;) + P4 (ROA;) + Ps(CURR;) + 6; (5) 

Jte:p : CARim~i *tt*0~:fr 3 @1~1tB z~f.Jt~1¥;¥&jl'l~ ; ffiJTt~i m1~ 

~~ i *tt*0~ ; Po m~iIm&wtJ;Mz ~~gJ~ ; PI ' P2 ' P3 ' P4 Hz. Ps 5j-55Um DEBT, 

OVER, STOR ' ROA Hz. CURR Zilm&w1*1£ ; 6; m~3§:1&! :Me:pPJ~ltz§~~,EjtzOT :0 
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1.DEBT(~ {j[tt$H~~ {j[tt$~-fl~;JJjHjH~t~f~ , PJ?*Ji7G:t~JtJ~1:i{j[~gjJ R.it**S 
.f~B~~~t1 ; , 
2.0VER(~TI5ztt$)t~~~tH=rLTI5zff~ , *ii~:M-=1'!m,Fj , ~*ii*¥IJ:MffiJflj,l@,B~~~ 

:r'\{!m,Fj j;)1::. ' ~)7U~~:Mff~JJ[ ; 
3.STORC{-¥TI5ztt$H~TI5zff~~~.L-~ ffff~ , .llttt$~7G@J-7Cffff~'i' ep ~~y mTI~ TI5zff~ , 
PJE7Gilimfi~~PJmitii~~.,~~;mfi~~tt~~~m~~~m 
fiffi . 
1~ , 

4.ROA(itj£¥~~H$) : l~t~~J;~flJ~gjJ1f;mB~t~~ , ,f~J!~B~~~m~ff5itj£J5JT311~ 

L*,~~)z::fiit ; 
5.CURROfrE~tt$) : ~frEm}]itj£~j;)~lE~~{j[ , mj;)~J;~B:M1:i{j[~gjJ 0 

1\'iF~-ffli~ 

*~~m~~mff~~~~iiM~~~ffiPJ~gj£~L~~'~~ffi~~~1f; 
¥~1tHIW0PJ~;JJ~¥-f'11~~~t1 ' i!&m~111§3?:E~~~~)7U~JJ[~BAL : 

~~-:~~ff~~~.~~~~~~~~~~~~~m~~o 

~DMJ5JTillt ' ~WI,~JlAJ§'?*Ji71~~~ffff~{*~~;Jij~{Ij£~E¥~~ , ~D Yilmaz, E. 
and Muslumov, A.(2008) ; Onder, Z. and Ozyildirm, S. (2008)~ ~D5!U~itATIUtJ~~~0 

ffff,x1*~~fIJTI~iiMj£*L*~:g , ~~1~**L?Ki~ , ~;fJtij~~~j£~~1IDB~~~ , 
i!&*m~lI:MTI~J5JTJEL${tt::MFB~ , iiM~ij~1Jl~~~E¥L~~m~1f;¥~1tJH 0 

~~= :~1:itt~~~~iIl~ , ;!t~~~m~~~{~ 0 

ff§t.§~ L m~ ep , 1f;.L-~ ~ {j[ tt$ {~~:l£ * t~lli ~ 15Z{j[ J~ ~¥3 ~N ltV (debt 
covenant restrictions)B~fEJ!lOJ::Effifz~ , 2000) ; ~{j[tt$~{~~0 PJ~;JJ~~~W~L 

m~'i!&'i'~1IDm~0~~'M~~~~0PJ~~~~mffiJ~~'ffiJj£~~*L 

~1f;¥~1tJH ' 1!\.~IJ~{j[tt$~{~:tf~1f;¥~~I'I'I~* ' ti)z:*m~TIJtIj~{j[tt$W~1f;¥~ 

1tJff~~if§~ 0 

fN~- : 3fa1&tt~~{~z~iIlti~z~m~~~/J\ 0 

iiM*L*~:g¥-f'11n{§mtll~ , {j[f1tJM~1f;~it*tJM~L~+{-g: , ~iiTI~tt ' 
~~{j[f1F~'~B~~*£2~~:EJ. ' iiM~m~~-MHm~ , ~PJ~t~ 0 ffiJ1±iiM~{ff 

~~ep'~:M~~n:l£*m~~;~*L-'mfl~~~ttLiiM*~1f;~** 

ffi~~L~;;~~'~~tt$~~$~m~epmff~L~~~~,m~.JEJt 

~;f~~~L~~(*~~ , 200D ti)(*m~TI:M~TI5ztt$t~{~LiiMij~j£~L~1f;0 

¥~~I'I~/J\ 0 

~~[g : ff1&tt~~~~iIl~ , ;!t~~~1it~~~{~ 0 

1±1i~{3:~;LTI5zff~Mm:~ , ffTI5ztt$* ' ~tH=rff~JE~~B~fU,l@,~)z:A ' *51{1 
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Val.S, June 2011 

ff~P B"Jffj}~, ' -m=t~g~~~~~ t&*Wf~J1lW~ff~5ztt$f§JB"JjzJM!*.' ~g~{I~0 

'ffi'~&OOH~{ff, 0 

~~li:~~~~$~~~e~'~~~~~~~~~o 

.~~~$~m~~0~~~~~~m.~~~~Z~m~$~R'#~. 

(l993).~*5~mt7f\~.~~&~J+l1&l!7JJI:1/J\B~ , 71\1:!f:m~B"J~fJ.H!~~~~~tJEm~ , 
~tf§Jm~B"J~IH'J ' 1i1*m~1M~.*tt$ ffiJ~.~~&~H1&lJj]'[:1*B~ , ~11H!11:~0 

mfi~~~m~'~~Wf§Jm~~mfi'~H!~~~~mfi*~~§'~~~. 

~m~ t&*titfJ'CtJnt~.~~&!Jif$f§JB"J~~* ' ~g~{I~~¥&~J+I~f§J0 D 

~~7\ : mtlbtc$~~~e~ , ~~~~~~~~* 0 

1frE!7Jtt${~~0 ~~1l~;lj8"Jfi{J~g:h ' 8tt~8)jW;IJ5G11j[(200l).~~*5~M7f\~1l~ 

{1{.~g:hjHJW~~ , ~~~tJEfe;~Z~$~f§J 0 t&*titf~tJ[1mfrEJ}]tt$f§JB"J3E~* ' 
~~{I~~~&OOH~* 0 

*Etfj"C)'ci'J1*m~sillji}j!7t;ffT ' ~[z;lroJ~Jr:18"J~~FB~~~ f§Jt!tB"J VIF ~U)7~ 

J~,m~~~~ffirr~~~~'~~~~~~$7t~,~~m~:h~~M~~~' 

J]UEl.*4*~~~~i~7ttfT ' W.~*5~~~~~~~g:h 0 

*titfJ'C±~§~Z-'ft~W~~ff~~~~~~~3E~*~~~~~~ 

!7J 0 ~ 5 )7rj7f\$ft~~FB~ft*0~~JW1~1&g~~B~&!I+I$Z#~mJ;Mc§t{@ , 10 ~ 7 Bzp. 
t~rf~9( 1.32% ' ${tf B~ BflP 10 ~ 8 B ' zp.j!jT~ 6.48% ' -rfij 10 ~ 9 B~Uzp.j!jT 

~2.41% 0 

~D1WPJTillj; , W~~(Yi,t = a i + fJiYm,t + ci,1 ' (l):rt)fljmfi/J\zp.1J~!(OLS)91:lI{~)jU 

~~¥J:W rtJ J~~&Wff ZtulH~1& ' flPQJ J-~ ${tf~ FB~ Z rtJ J~~&~fIH3§t~~¥J: Z ffi~ ~&Wff 

(ri,1 = !Xi + PiYm,1 ' (2):rt) , jiffiJ§t~tB~~~&WH( ARi,1 = ri,1 - Pr,l ' (3):rt) ${tf~FB~0 

~~~&OOHZ#~illj;Mc§t{@~D~6pJT)711' ~~ 10 ~ 8 BZzp.j!j~~~&OOIH@m-0.42' ~fJ! 

;f§tul~J~j~, ft 10%ZM~7j(~;10 ~ 7 BR. 9 BZ zp.j!j~~~&~fH@J=jIJ7t)jlJm-0.26' 

-0.18 ' j!j*~ 1O%Z~j~7j(~ D 

~ 5 ${tf~FB~ft*0~~{I~&OOH$(n.I)Z#~jIMfC§t ¥{lz: % 

*fC§t{@ 2008110/07 200810/08 200810/09
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51'; 5 Wj , .§:';~ 100 if. 6 ,Fj 
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ZP:~19: -1.32 -6.48 -2.41 
i@~1E:"E 
1~..:;---EC. 2.55 0,93 3.63 
IN/j\{[I[ -5.67 -6.99 -6.91 

IN* '[[I[ 4.00 -2.84 5.96 

200811 0107 200811 0108 2008/10109 
ZP:~I9:(%) -0.26 -0.42* -0.18 
~~tf(%) 0.65 2.15 0.29 
IN/j\{@(%) -1.78 -3.46 -0.90 
IN*{@(%) 1.12 4.86 0.31 

d@ -1.22 -1.96 -0.82 
P{@ 0.24 0.06 0.42 

1 

M~JJ{4:MF~~~~1it¥&~+I1JIJ*J!!N1J6J1~¥IJ~fl~1it( CARl = 'LARi,f , (4):ct:) 0 *- 7 
1=-1 

pff7f\ ' ~*ti1f~pffJE~JJ{4:MF~~ , l=.rtJ~rM!*JN:11~~fl~1it¥&~H ' ZP:~{@~-0.77 

% ' t '[@~-2.07 ' P ,[@~ 0.05 ' P {@<O.l ' 1£ 1O%m~7J<.~pq~~l~f~fl~1it¥&~H ' 
Rp ~~ FA ~~l2i1li.r'IJm~i'i--t+---l--t;A 0 'EEf:=;li<k± 83 ±+'±JEl:J~-A-_ -Mn = -7 :0.~"17'~/.7Jr;:l~-7* 
JA ~1:.~~fF.j=FI)[f:lll~~:ft./\.JJ~ '~6RiI'P7f":X1'fIF~I=I.JG '1:7'et=lK-' £~~lri'Y\T7r,p~K-~ 

~'~.~l=.rtJ~rM!*~JN:m~~ft~~fl~1it~~o 

*-7 ~fl~1it¥&jl'I$(CAR)~m~t1*ftJE 

Mc1§t1[I[ CAR(-I,I) 

ZP:~I9:(%) -0.77** 
~~tf(%) 2.51 

IN/j\{@(%) -4.44 

IN*{[I[(%) 4.78 
t {@ -2.07 
P {@ 0.05 

=, Mm~'I1:N~f.I~m~IH~~?tlJT 

*1iff~g-1iff~ § B~ , gjl±t)j)m~~H~ml5t;fJT l=. rtJ l=.f1I~~~~~~~{I~~1it¥&~'I'1 

W~:tf!*~'11F~~~r~~11* ' *- 8 pffJU7f\{*§JID~wf~mlr=p~EH~I9:~*~3l1tMc1§t1@ ; ;1tr=pft 
{~tt$~~{:g:I9:~~{lI ' ~:fj~tt$ , ff:fj~tt$ , Ji~¥&jl'l$ , ifrE!}]tt$~t)85ttt 

~~{1I 0 
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~8 El ~I!z~~~illt*ft§t 

.~{-tt~(fil:~ -. ffi!. '-T i=l 

I!z) 
~D5i:tt$(%) 

ffD5i:tt$ 
(%) 

Ji~¥B~Hf 

$(%) 
1JrEibtt$(%) 

Zf:V:ti1!z 16.75 1.45 90.41 0.23 291.96 
cp{v:1!z 16.34 1.38 82.35 0.29 195.81 
~$~m~ n::. 4.88 0.61 38.56 0.58 229.25 
~/J\{~ 1.02 0.62 62.65 -1.73 89.96 

~*{~ 26.41 3.11 259.14 1.14 811.16 
{~I!z 22 22 22 22 22 

El3~ 91~1D ' *1itf~~iIm&ffltJ;tml ' R 2 
~ 0.362 'Adj R 2 

~ 0.295' F {~~ 5.392 ' 
P {~~ 0.014 ' ~ 5%Br.;~~7J<.~ 0 

~~f¥~1!z713U~~.{.Jt$ , ~D5i:tt$ , ffJD<:tt$ , Jii£¥Bi!'[$ , 1JrEibtt$~ 5 
J§ , jtrh1§f-tJ-.~'~ 1m mi~7,v$ , ~.2?i;krtJ-.~~ 5m m~7,v~iE , jt~*3*mJrf1D-t:z..i;krtJ-. 
~, .... 'I~~ ffi!. u~B:: -1O,w,--S :J"'"T" ;@QIJA u~~ -1O,w,--s J'"T" .... ,~liJ\~W<.1- 1--rIJA u 

$'Ji~~~$'~ib~$~*~l~~~*~'~~'~~.I!z~~~I!zCAA 

~~~f¥~g1.Jl§~N ll:t:9i-- ' rJTl§El ~I!zBr.; Tolerance $*D~ 0.1 ' ~~El ~l!zrs9jU~Hl0 

(mu1ticollinearity)ro9~~j{~ 0 

~@3IJ~~f¥~I!z1N~ , ~{.Jt$Br.;{*I!zPl ~-2.332 ' P {~~ 0.008 ' ~¥U 1%Br.; 
~~*~'W~~~W*1itf~m~ffi~,~m~$W~m~~~~ffi~'~~lli 

~-mt~mJ~,l§fU:a~f{;t~t1~Br.;0PJ ' ~ll:tll&m'ffJJffi ' ffiJi£~~*Br.;~m¥&jH 0 ~ 9 
~~~D5i:tt$iIm&ffl{*I!zP2 ~ 0.212 ' P {~~ 0.044 ' ~¥U 5%Br.;~~7J<.~ , W~~lE 

W*1itf~m~if§r~ , ?Jj\NP:tE~tJiffff~1:§fU5~'ffJJffiB~ , ~m¥BjllW~D5i:tt$~lEif§~ , 
~JD<:~$~~~mfi~ff~~~'ffJJffi~tJi~.~N'~l§~~~~~~, ••~ 

j:JI~~Br.;oo.~ , ~ffiJ~tJIJ711i1!oo.~Br.;1'J~ , 1(z1~$~NBr.;f~JiR..D5i:ff,x 0 

~9 iIm&ffl71ifJT*Ei* 
~I!z m:Mr~5m iIm&fflf*1!z t{~ P {~ Tolerance 

lXlm(ml!z) NA -0.924 -0.517 0.611 
~.{Itt$ -2.332 -2.966 0.008*** 0.926 
~D5i:tt$ + 0.212 2.161 0.044** 0.926 
ff:D5i:tt$ -0.056 -0.205 0.840 0.478 
Ji~¥&~ff$ + 0.023 0.091 0.929 0.566 
1JrEibtt$ + 0.125 0.580 0.569 0.747 

R 2 =0.362 ' Adj R 2 =0.295 ' F {~=5.392 ' P{~=0.014 
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1£*~~tp , ff;fj!Ztt~~i!g[iw1*If£P 3 m-0.056 ' p ,[@m 0.840 ' *~iU 1O%~ 

.~*~'~~~**~ff~~~&~U~~~*ff~~g~.~mo.~~~ 
~~i!g[iw1*1f£ ,84 m 0.023 ' P 1@~ 0.929 ' *~iU 1O%B~U~7j(~ , ~~*,iS*U7G 

.~~~~1£~gff~~~.~~&~~U~.~o~~~**7G~~~~~i!g[ 

iw{*If£P 5 ~ 0.125 ' P {@m 0.569 ' *~iU 10%B~~j~7j(~ , ~j7G~m-¥~~HHM~1E~ 

t l--~ilit>~n0A:em-=t;'t:P~M~ 0 
u~¥x I"PJ J:1 :J .nz.1'r'tt.7R.£' I """,--S 

-'~if 

*~~1£H~$~~~$'~M~mff~~~~m~r$~J~~~~m~ 

rM!~{J~~~m-¥~~+1 ' ~j;)i!g[iwf~~5tfJT~m-¥l~]il+I@¥.L}P]~tf~l:1z~{* B:M~~0 

a.§~iS*g3lBAtzD--r : 
(-)1£*~pJT~5EB~${tt:MFB9pg (~- B) , j;)mi~f~:rtgtn~~ rtJ ~rM!g~Jflfl 

~m-¥~~i'I ' lFiS]{@m-O.77' t {@m-2.07 ' P {@ 0.05 ' P {@<O.l ' 1£ 1O%U~7j(~pg 

0~U~Jflfl~m-¥~~H ' ~PJf1fl~m-¥~~jl~U~7dJ~ 0 *,is*U7G ' ~mffff,x{~~~ 

.~,~.~~m~~*~~{J~~U~~~Jf1fl~m-~M,~~rtJ~~~~~ 

m~.~/fflj1J~~rM!*~g§tFtJ{lf~ 0 

(=)~{.lt~~B~~rM!* ' ~g5t{I~m-¥~~l~1J~~{Jttt~{i£~ , l!:e~g~r~.A 

§?6m~~{JtB~&lH=r ' ~0PJ~tfE~*15r.!~5t,~fB~~ , .lre17i-- ' ~.{Jttt~~1~*&{JtfE~*Cj 

~NfffU ' U7Gte~tfEt)[~B~0PJlZ9~flj**%B~rtJi~m,~, ' ffiJtiEZ:f~&lH=rfl5E~~B~ 

*~§~,~te~~~~~m~*~o 

<-~)~;fj!Ztt~~B~&IH=rlZ9.~ffff,x~~.{~~!j[fffU~ , 1£~~iJggr.!{B~~lZ9--r ' ~]~ 

*fJi'j!~B~~~ , JiffiJf~1JD7§1[t~~~B~i=r~ , ~~f[gf;:t$~mB~r~.R.;fj!Zff,x 0 

='9l1i 
(-)*~j"EW~~~IXiS]~j7G~rM!2!z1j£, ffff,x{~~~m.~~~~g~{I~ m-iBt 

~ 0 **1£fffU5Ef§~~:t%:@G~ma~~Pff!§Zf1ilrlJf[g~~B~~~ , JiffiJ7G{jffi~1:t%:@G 

~m~5T5E ' jM~/f&\~B~1IJ¥ 0 

(=.)tzD*~J'C~f~ , rtJi~~.§?6~~mffff,x{~~f[g2!Z:g&IH=r~:5tB~F~9~ , f&*I 
1itfJ'C~~~t~1~rM!fe;t\HM~mffff,x{~~~m~f§~'r:1 ' 1JDj;)~~A~§1 0 
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- , q:r3tfflHt 
0l.~BJ3flf ' JJ~~*X ' ¥;ttY:.1m(2008) , =;J\3Z:2~tt3Z:rM!~~,~{W~.~Ji1f9t {~**¥& ' 

30 ' 29-41 0 

2.*~~(200l) , §JWJ~3Z:rM!*:g~tfH>V¥rtrt~&]!~Ji1f9t ~JLEJ.**1f§t1i1f~PfT0 

r:i5±=Arr
lJ5l. aim :x... 0 

3)x$$(2002)' 3Z:~0P]B~~lH=rWjijJL~lU=rCAMELttty:EJ.3Z:rM!~trE*flJ ' 3(2) ,0 

1988-1997 0 

4.¥X$$ , *~~(2000) , JJ{tf:1i1f9t1! : ~trEW1f§t'J'~1i1f9t£,{jffi EJ~t : $*y:'0 

1tJJ*~~N0P] 0 
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