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Gender Role, Money Attitude and Financial 
Behavior—A Case Study of HUST

Fang-Li Wang, Tsan-Ming Chan, Mei-Hsien Lee 

Abstract 

Correlations among gender, attitude towards money and financial behavior in Taiwan 
have rarely been taken into scholarly discussion. Motivated by the concept of gender 
equality and promoted by epistemological need, this paper took Hsiuping University of 
Science and Technology (HUST), Taichung Province, Taiwan, as a case study, seeking to 
explore, first, the different gender attitude towards money (money attitude) and their 
financial behavior, and second, the correlations between money attitude and financial 
behavior. Methodologically, a systemic sampling was taken between April and May, 2014, 
with 325 valid questionnaires collected. This was followed by a multiple regression analysis, 
assisted by a design of four facets of money attitude and two facets of financial behavior, 
aimed at better understanding of their correlations.  

The findings could be summarized as follows. To begin with, there was no significant 
difference between male and female in their correlations with money attitude, financial 
behavior and their self-awareness of gender roles. Respondents with feminine tendencies 
showed a significant degree of correlation with "anxiety", "retention-time" and “distrust”, 
three of the facets of money attitude. A similar level of significance also applied to the 
correlation between the above respondents and “financial planning”, one of the two facets 
in financial behavior. Respondents identifying themselves as "feminine" and "neutral" 
tended to emphasize the importance of financial behavior. In short, for "masculine" students, 
there is no significant correlation both in terms of money attitude and financial behavior. 
Instead, "feminine" students fairly value money attitude and financial behavior.
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What was also worth attention here was that firstly there was a higher degree of 
significance in financial behavior shown in those from the School of Engineering, of 
Humanities and Creativity than those from School of Management. Also, mature students 
tended to have a higher degree of significance in their attitude towards “rights and fame” 
when it came to money attitude. With respect to the analysis of the four facets, it was found 
that "anxiety", "retention-time" and “distrust” left significant degrees of impact on 
"financial management" facet. "Retention-time" and "distrust" on the other hand caused 
significant degrees of impact on “financial planning”. This paper therefore concluded that, 
with respect of money attitude, “retention-time” and “distrust” might be two significant 
variables for college students to take financial planning and financial management seriously. 

Keywords : gender role, money attitude, financial behavior
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oL��@`z1#¶�1981���UÖX:VDKo6`z BSRI �óØGø

0Ö/:oL��Kw?yTX¤}oôe@a�oLd%Kd�/d%�d�36

Û¯ôz�U:r:âe6Y:ZÞ�ß(è�:¤¥N°:r6»��QB¹;

ºd\·��BoL��Çf:°DoT

-%./01

JJJJdddd�U:r@_�U:r@_�U:r@_�U:r@_

UWXÉÊ�®o@�n]�ä� 400ü��6','Æ5=��[\6àUW

X�FªS�:�ª�@6�ª«oB[\e6=R[\L= 325ZTUWX:r@

_�GF:®¯@_ù�Z SPSS 19�T

,XÎ}o:�U:ra�oLd%Kd�/d%�d�3lT,oL�z6A

o= 181XdBo= 144XT%K�z��1B!� ¡%KZY 18�% 40�TU

WX%K@]Z�FCl@��6i 325Z=R[\��@�¦]6 J]�18�%

19�¯= 114XØ ¡]�20�% 21�¯= 119XØ ¦]�22�% 40�¯= 92

X6Q5 23�»��% 20XT

Þ�/�z����/= 145Xd?��/= 119X6XVBf �/= 61XT

Þ%��z��J= 82X6�¡= 75X6�¦= 87X6�ß= 81XTÞ�3�z�

#f0= 183X6��0= 87X6���/= 55XT

¡¡¡¡dddd�·��ÇÓ�@_�·��ÇÓ�@_�·��ÇÓ�@_�·��ÇÓ�@_

UWX`z�0�O�ñ©�2010�:WX��6�k<'»�·�� 12 ô[

����oÓ�@_6��Ó�@_:ýþ_R_Îô[ÇfZC<=Û¤ô�o6

$>é_ZCø0��Ó�@_6�þ_�1 KMO�Kaiser Meyer Olkin measure of 
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sampling adequacy�6ài, 0.5e6[\:r@�ø0��Ó�@_TUWX�H%

: KMO�� 0.8416�y=R[\:rZø0��Ó�@_TQ� BartlettíFÔ_

 ¡6��M��� 1233.716Â'k(df)� 556QN+
u P=0.0006i,¢��r

�=0.0016y£UWX[\^¯B���Ç[\:rZø0Ó�@_T

Å4 KMOB BartlettíFÔ_«6»>GZ��Principal Components Solution�

�ä�ÞÓ�T',Ó�V�Y:Z�Ó��z»¼6»f¢gô[B�ÞÓ�fÇ

°ã6UWX�Fª�ô�����~V�6�äKÈ��, 16Ó���?�, 0.5

Ç[eT

î4��oÓ�@_��H: ¡6i 12 Æ[e�äg��z6@LÀ»½ü

���·��= 4[e6�·?�= 5[e6��tÓ���?i, 0.05¦[eT�

�z:�µß�aô�?@L� 45.17%d64.8%6aOß�ô�?� 64.8%6¢£U

WX��ä:���z<=N¢<:ß�>�T

�·���z�b: 4[eBÓ���?@L��
S�%�e=\·��6ß

àe$=�_�h�0.74�Ø
¦ÉÊy&�Xy��w8�0.69�Ø\·c^_dd

5dÚ$Y&6ÉY&���0.62�T�·?�: 5 [eBÓ���?@L�� 
y

z&re�õ�=æI�0.83�Ø¢
�¾e6¦��nÉ�0.79�Ø
yz&¦��

¢&:�8�g�0.72�Ø
yz&ò¦Ô(æ¢:oRo�0.64�Ø
^=��×F

:æá�0.56�Ø
�=_$:Ýj�0.53�T

¦¦¦¦dddd¹;gkB�·��ÇHk@_¹;gkB�·��ÇHk@_¹;gkB�·��ÇHk@_¹;gkB�·��ÇHk@_

Q�Ô_�=�z:Hk@_6Hk@_ZF�Á?(�[\:�_o9JÖ

o6U[\:CHk�D�F Cronbach�s � /0JÖoã[TUWX¹;gkß�

zCHk�D,>�ü �̈0.81�dA�6I�0.77�d�H²�0.73�BF{G�0.86�Ø

ú��·����zÇCHk�DZ�·���0.82�d�·?��0.78�TÉ�Wortzel

�1979�:WX6à Cronbach�s �ã[8, 0.7~0.96y£HkN¢<6Ó�UWX

��F:¹;gk:ß�z6»9�·��Ç��zÇ[\6­<=N¢<:�_o

9JÖoT

ßßßßddddXÎ}oôeXÎ}oôeXÎ}oôeXÎ}oôeÞ¹;gk��@_Þ¹;gk��@_Þ¹;gk��@_Þ¹;gk��@_

XÎ}oôe+¹;gk6ÞoL�zpy 1�£6!8ZAo2Bo­!¢�
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��T¢£AB+¹;gkZJÖ:T

y 1� oLÞ¹;gkÇ��@_y
�z t ¢�o

¹;gk

A�6I 0.316 0.752 
�H² 1.226 0.222 
F{G 0.149 0.153 
>7Bü¨ 0.825 0.410 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe+¹;gk6Þ%KL��@_�zpy 2�£6¹;gk:C>

7Bü¨D6Þ�¤%KÇfOP¢���T'j«Ô_ LSD�É6%K¨î:¤ 

k¨î6%K¨Ú�6+>�Bü¨:1�@¦¢�cT

y 2� %KLÞ¹;gk��@_y
�z F ¢�o

¹;gk

A�6I 1.821 0.235 
�H² 0.746 0.389 
F{G 0.901 0.472 
>7Bü¨ 3.987 0.022* 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe+¹;gk6Þ�¤%���@_�z6py 3�£6�¤%�,

C>7Bü¨DOP¢���6Q��z­!¢���T'j«Ô_ LSD�É6»�

¦:¤ kª<6©»�Jû�:¤ kªîT

y 3� %�LÞ¹;gkÇ��@_y
�z F ¢�o

¹;gk

A�6I 0.166 0.475 
�H² 0.631 0.498 
F{G 1.924 0.126 
>7Bü¨ 2.915 0.024*

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe+¹;gk©b6Þ�¤�3��@_�z6py 4�£6�¤�
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3Þ¹;gk�=�z6­OP!¢���T

y 4� �3LÞ¹;gkÇ��@_y
�z F ¢�o

¹;gk

A�6I 0.407 0.735 
�H² 0.821 0.271 
F{G 0.354 0.926 
>7Bü¨ 0.230 0.682 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe+¹;gk6Þ�¤�/��@_�z6py 5�£6¹;gkt

�>�Bü¨OP¢���¬6Q��z­!¢���T

y 5� �/LÞ¹;gkÇ��@_y
�z F ¢�o

¹;gk

A�6I 0.352 0.764 
�H² 0.685 0.103 
F{G 0.224 0.870 
>7Bü¨ 1.199 0.021*

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

ôôôôddddXÎ}oôeÞ�·����@_XÎ}oôeÞ�·����@_XÎ}oôeÞ�·����@_XÎ}oôeÞ�·����@_

XÎ}oôe:oLÞ�·���z6��@_ ¡py 66!8Z�·��2

�·?��z6AB+�·1�­OP!¢���T

y 6� oLÞ�·��Ç��@_y
�z t ¢�o

�·��
�·�� 0.913 0.472 
�·?� 0.391 0.828 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe:%KLÞ�·���z6��@_ ¡py 76!8Z�·��

2�·?��z6�¤%K�OP!¢���T
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y 7� %KLÞ�·��Ç��@_y
�z F ¢�o

�·��
�·�� 2.032 0.089 
�·?� 0.649 0.303 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe:%�LÞ�·���z6��@_ ¡py 86!8Z�·��

2�·?��z6�¤%�L­OP!¢���T

y 8� %�LÞ�·��Ç��@_y
�z F ¢�o

�·��
�·�� 0.742 0.319 
�·?� 0.233 0.657 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe:�3LÞ�·���z6��@_ ¡py 96!8Z�·��

2�·?��z6�¤�3­OP!¢���T

y 9� �3LÞ�·��Ç��@_y
�z F ¢�o

�·��
�·�� 0.163 0.295 
�·?� 0.181 0.342 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

XÎ}oôe:�/LÞ�·���z6��@_ ¡py 106!8Z�·��

2�·?��z6�¤�/L­!¢���T

y 10� �/LÞ�·��Ç��@_y
�z F ¢�o

�·��
�·�� 0.475 0.423 
�·?� 0.110 0.811 

:r�;�UWXÜ�6“*”y£¢����¢�oi, �=0.05�6“**”y£¹Á¢����¢�oi, �=0.01�

����dddd�oL�B¹;gkÇ°D@_�oL�B¹;gkÇ°D@_�oL�B¹;gkÇ°D@_�oL�B¹;gkÇ°D@_

UWXÞoL��B¹;gkÇ°D@_ ¡6PearsonN°ã[py 11�£6
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CBoDDE�:��6+¹;gk:CF{GDdC�H²DdCA�6ID�z¹Á

¢�N°6Ù>�Bü¨@!¢�N°T©5oDBAoDE�:��B¹;gk:

ß�z­OP!¢�N°T

y 11� oL��B¹;gk°D@_y

¹;gk

PearsonN°@_
oL��

5oD AoD BoD

A�6I 0.120 0.059 0.339**

�H² 0.042 -0.005 0.368**

F{G 0.088 0.109 0.272**

>�Bü¨ 0.080 0.100 -0.040 

:r�;�UWXÜ�6“*”y£¢�N°�¢�oi, �=0.05�6“**”y£¹Á¢�N°�¢�oi, �=0.01�

����ddddoL��B�oL��B�oL��B�oL��B�·��°D@_·��°D@_·��°D@_·��°D@_

oL��B�·��Ç°D@_ ¡6Q Pearson N°ã[py 12�£6ÞC�

·?�DBC�·��D�z6!8ZCBoDDBC5oDDE�:��­OP¹

Á¢�N°T

y 12� oL��B�·��°D@_y

¹;gk

PearsonN°
oL��

5oD AoD BoD

�·�� 0.202** 0.039 0.366**

�·?� 0.225** 0.110 0.282**

:r�;�UWXÜ�6“*”y£¢�N°�¢�oi, �=0.05�6“**”y£¹Á¢�N°�¢�oi, �=0.01�

èèèèdddd¹;gkB�·��´@@_¹;gkB�·��´@@_¹;gkB�·��´@@_¹;gkB�·��´@@_

¹;gk+�·��Ç´@@_ ¡py 13 B� 2 �£6Y� 2 �É6���

Þ¹;gk:CA�6IDdC�H²D¦¢�}~�·��ÇC�·��DØ©CF

{GDdC�H²DBCA�6ID¦�z6@¹Á¢�}~�·��ÇC�·?�D

�zT
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y 13� ¹;gkB�·��Ç´@@_y

\B
;&rDã[ &rDã[

t ¢�o
Betaæ¯� &rÐ� Beta@�

Éô

[�

�·

��

�Á[� 2.221 0.394 5.640 0.000 
A�6I 0.179 0.069 0.181* 2.578 0.025* 
�H² 0.156 0.078 0.145* 1.991 0.046* 
F{G 0.042 0.070 0.045 1.302 0.194 

>�Bü¨ -0.058 0.044 -0.079 -0.576 0.566 

Éô

[�

�·

?�

�Á[� 1.964 0.441 4.454 0.000 
A�6I 0.175 0.051 0.237** 3.350 0.001** 
�H² 0.074 0.079 0.369** 4.939 0.000** 
F{G 0.419 0.057 0.458** 7.142 0.000** 

>�Bü¨ -0.014 0.049 -0.024 -0.253 0.782 

“*”y£´@ã[¢��¢�oi, �=0.05�6“**”y£´@ã[¹Á¢��¢�oi, �=0.01�

¹;gk
>�Bü¨

�·?�

¹;gk
F{G

¹;gk
A�6I

¹;gk
�H²

0.237**

0.369**

�·��

0.458**

0.145*

-0.079

0.045

-0.024

0.181*

 “*”y£´@ã[¢��¢�oi, �=0.05�6“**”y£´@ã[¹Á¢��¢�oi, �=0.01�

� 2� ¹;gk+�·��Ç´@@_�

2%���34
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UWX:,�o�l:��ú�H%=°���oL��d¹;gkB�·��

Ç 8=ú�w��

�J�UWXì'��oÓ�@_i�·��[e56<=Û¤ô�o:Ó96@G

���z6ÉQ/Ç@L½ü��·��B�·?�l��zTaOß�ô�

?� 64.8%6¢£��z<=N¢<:ß�>�Øú���zÇ Cronbach’s �

@L��·���0.82�d�·?��0.78�6%¢£UV�`z^¯�·��

:(�[\6<=N¢:�_o9JÖoTÓ�6UWX��ì��·��Ç

��z6
L@_WX������ÇN°vÆT

�¡��oL©b6Þ¹;gkB�·���z6AoBBoÇf6+C>7Bü¨Dd

C�H²DdCA�6IDdCF{GDdC�·��DdC�·?�D:�»ZJÖ

:T

�¦�Þ�·��º»6���/BXVBf �/­<,?��/:��T,¹;

gk�z6@»%K¨Ú�6+C>7eü¨D:1�@¦¢�cT

�ß�ÞoL���z6CBoDDE�:��6+¹;gk:CF{GDdC�H²Dd

CA�6IDl�z¹Á¢�N°TÃ¬ÞC�·?�DdC�·��D�z6

!8ZCBoDDBC5oDDE�:��­OP¹Á¢�N°T

�ô�ÞÓ¡@_�z6¹;gk:C�H²DBCA�6ID��z6¦¹Á¢�

}~�·��ÇC�·?�D�zØ©LCA�6ID¦¹Á¢�:}~�·

��ÇC�·��D

¡¡¡¡dddd^vB;�WX��^vB;�WX��^vB;�WX��^vB;�WX��

�J�UWXL»��	
��zØ�]6<'��oL��d¹;gkB�·��

ÇN°vÆTÑÒUV´�-ò��i�·��6H»úø@��·��B�

·?�l��z6ÙZC>��:øFÞL:�û2�¤íÈ6@=°UWX

9«�WX�6����vÆ6ì'üSÊ:WX��6��ü��àHkB

Rk­�W:�·��?yT

�¡�UWX���oL��d¹;gkB�·��ÇN°vÆ6�Y:Ö/¬:W

X6t�:«û¬�2013�<'��oL��d¹;gkBw8���vÆ¬6

;:��+�=üò:�¿TÓ�UWX���ÇvÆ6�N°:�8��©

b6=ú0@�£Z�;G�6ÙÞ�o�>vÆ<�: 21 
Z6p´i�
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