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Abstract

The decentralization of blockchain and methods of sharing data history have drawn
attention to traditional centralized currencies’ lack of transparency and vulnerability to
counterfeiting, contributing to the rise of cryptocurrencies. Now, in 2021, one bitcoin is
worth NT $1.6 million. Five years ago, it would have been impossible to believe that the
value of cryptocurrency could rise to such an extent.

These new ways of sharing transaction details will also challenge conventional
thinking about the collection and display of art. Among these are “Non-Fungible Tokens”

(NFT) . This new form of data technology was quickly picked up by mass media at
the end of 2020. Through the recording of digital accounts via blockchain, as well as
mechanisms like contracts and authentication, these digital files become a scarce or one-
of-a-kind commodity, just like commemorative coins. This scarcity gives them value,
overturning Walter Benjamin's theory in A Short History of Photography that a replica
has no “aura”. Non-fungible tokens create the concept of unique editions through
blockchain. These digital reproductions have a unique “aura-like” quality that influences
the display, sale and collection of contemporary art.

This study takes NFT as the research subject to examine and engage preliminary
discussion on the changes from digital archives to visual art after the introduction of
NFT. This study will be divided into two stages. The first stage is qualitative research,
during which focus interviews will be conducted with 15 gallery workers in Taiwan to
learn more about the impact of NFT on the display, sale, and collection of visual art in
the gallery industry. The second stage is to actually plan an NFT animation art exhibition
and invite 11 animation artists, curating a close observation of the problems between
artists and the audience's understanding of NFT and the display, viewing, and collection
of NFT.

Keywords: Blockchain, NFT, Aura, Metaverse
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