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Abstract

This study explores the market price behavior of non-fungible token (NFT) virtual
avatars, that is, how economic liquidity is affected by factors such as aesthetics and
artistic value. In the case of a clear research purpose, the NFT-related literature and
aesthetic value theory are collected and organized. The research is divided into two parts:
first, the NFT avatar samples of the Opensea are sampled and stratified, and the analysis
of the overall average price curve is carried out. The hierarchical results make a narrative
description of the current market situation; secondly, through questionnaire survey, data
collection and hierarchical regression analysis, the influence of multiple influencing
factors on the liquidity of NFT avatars (measured by daily average transaction volume)
is discussed. The research results show that the price of most NFT avatars is lower than
the original price, and the overall market performance is not optimistic. Social media is
an important factor affecting liquidity. Aesthetics has a negative effect on the fluidity of
NFT avatars, while uniqueness has a positive effect.
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