FEAOM > 2023 > (F NFT EAL AR RIBEARHREE = O bR ES
—DIZF S S B R R S (P IR ST BB - (P EEERHR) 27 @ 53-67 »

B NFT Bt Z WX [ BRHE a2
DALY EE— DL Il B for 8 2 2 5y B AR
SRS H R A

After NFTs Have Died: Revisiting the Decentralization of Tech
Art — Through the Lens of 'Dreaming of Digital Twins' and the
'Right-click to Save As' Exhibition

@ﬁfﬁ* Luo, He-Lin

L

£ 2023 4 » NFT (FEE'E(LAE) 5@ T RiFTAA PR & m#Es - FihlE
dappgambl £¢77HY (Dead NFTs: The Evolving Landscape of the NFT Market) #5 » H s
H 95%iY NFT ([E{HCEZE © SREREWE ZEE - ¥ NFT 19 R SE T EAEE -
BB T E AT 2024 A EEEEFT 0 NFT S DEHEE » WIHES TR 88744
S ERIRAC 2 NFT o i3 tbZd R Dl PAEEESE NFT (94%45 - (H[EIRE BT St 7 S sGAl
ek NFT gytker - AH9TIE Bt =T > 5AE T NFT fUE RIS RN - WS A S
PRZ NFT {EARRRH 2l o] sEAUHT 22 B ElmET R A &« Rl LRI fiT LAY
MRE > IH9TERET T NFT 2 E&A B I R E SV EA 4 /)

AT EN R R EES © 2022 FJRAT e R R i M a2 iy NFT 1RERT
[ (EEOlEfr el 2 5F) » DUR 2023 SFEAEZIE FLAME TP §5{5 244l {5 & 223H Y NFT
TREFE (MG HRSE) - EMEGRES AR T NFT BIRHEST > R =8 DU
NFT MR EE T EHI R & Bl SRR R - (ZEn8ir s 2 5F) =
TR AR Bl T R R SEER L NFT % - i (e 551F) RIME NFT
HESEUHE S T > 56T NFT BEAER 2 Mr B EER G - BiEE W R
AWFeHE R T RIEAE NFT 52 8E A TR 2 1% - ARSI b A S E
FRFIEEIE NFT H9(E(H - BRI FENE A CHERHE - NFT /F a8y Edis
TEARRISEIAG > 1B VB TIEARAHE RN -

AR NFT ~ B E - ALpkdily - @il - ot

* OB > BT SRR A B BT L (G S SR S P BRI -
Luo, He-Lin, Associate Professor, Tainan National University of the Arts of Graduate Institute of Animation and Film
Art.

53

vl



He-Lin Luo. 2023. “After NFTs Have Died: Revisiting the Decentralization of Tech Art-Through the Lens of
‘Dreaming of Digital Twins' and the 'Right-click to Save As' Exhibition.” ARTISTICA TNNUA 27: 53-67.

Abstract

In 2023, the NFT (Non-Fungible Token) market faced unprecedented challenges
and negative press, particularly highlighted by the report "Dead NFTs: The Evolving
Landscape of the NFT Market" published by dappgambl, which noted that 95% of NFT
values had plummeted to zero. This report was widely circulated and significantly
impacted the public image of NFTs. Even the Central Bank of Taiwan declared through
the Wind Media in 2024 that the NFT market had become a bubble, explicitly stating
that it would not issue a presidential inauguration commemorative NFT. These
developments seemed to signal the end for NFTs but also provided an opportunity for
the market to reassess and rediscover the role of NFTs. Against this backdrop, this study
aims to analyze the current developments of NFTs and explores the potential new
aesthetic creations and roles of NFTs in future technological arts, particularly from an
artistic perspective. The study examines whether NFTs still have the potential to become
a significant artistic medium, especially in terms of categorization and artistic realization.

This research focuses on two curatorial practices: the NFT-themed special
exhibition "Dream Back to Digital Twin Poetry" held at the Kaohsiung Pier-2 Art Expo
at the end of 2022, and the NFT-themed special exhibition "Right Click to Save" held at
the Taipei FLAME TP Video Art Expo at the end of 2023. These exhibitions showcased
the connection between NFTs and technological arts and the ironic discussion on the
contradiction in value between NFTs and digital files, especially during market
downturns. "Dream Back to Digital Twin Poetry" demonstrated how computational
aesthetics in technological arts could link with NFTs, while "Right Click to Save"
explored the contradictory value relationship between NFTs and digital files against the
backdrop of NFTs being declared "dead". Through these exhibitions, the study reveals
that there is still an opportunity to re-evaluate and discover the value of NFTs from
artistic and cultural perspectives, even after the NFT market has taken significant hits.
This indicates that despite market bubbles and negative publicity, NFTs as an emerging
art form and cultural phenomenon still have the potential to evolve and mature in the
future.
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