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The Performance of TSE, OTC and Public Listed
Solar Companies and Its Influencing Factors
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Department of Business Administration Southern Taiwan University
Abstract

The solar energy has the properties of protecting environment, security and infinity. It already becomes the
main energy sources in recent years. Because the strength of Taiwanese high-tech industry is very well, the solar
firms only pay attention to the management efficiency and have the competitiveness.This paper uses the Data
Envelopment Analysis to evaluate the performances of TSE, OTC and Public Listed Solar Companies and applies
the method of Fried, Lovell, Schmidt and Yaisawarng (2002) to test the significance of influent factors. The
results only find the ranks of both the scale efficiency and the technical efficiency for middle-downstream
companies to be significantly better than upstream companies in the second half of 2008. However, the ranks in
the first half of 2009 are more significantly inferior than the ranks in the second half of 2008. Further more, the
factors of R&D expense ratio, asset turnover, and operating period are significantly negative to the inefficiency of
net sales except the liabilities ratio.
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