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The Impact of Internet Finance on Commercial Banks” Risk-taking .

Empirical analysis Based on the Dynamic Panel GMM Model
CHEN Haoran

(College of Finance, Anhui University of Finance and Economics, Bengbu, Anhui 233030, China)

Abstract ; Based on the data of 37 listed commercial banks in China from 2010 to 2019, this paper builds a
dynamic GMM model and a multiple mediation model. First, it analyzes the impact of the development of Inter-
net Finance on the risk-taking of commercial banks from the overall level, and then gradually examines the inter-
mediation effect of financial innovation and interest rate liberalization on the impact of Internet finance develop-
ment on bank risk-taking. The results show that the development of Internet finance will affect bank risk-taking
partially through promoting bank financial innovation and accelerating interest rate marketization. Among them,
the improvement of bank financial innovation will reduce bank risk, the improvement of interest rate marketiza-
tion will increase bank risk-taking level. On the whole, the development of Internet finance can reduce the risk-
taking level of commercial banks.

Key words:internet finance ; commercial banks” risk-taking ; financial innovation of bank ;interest rate mar-

ketization ; multiple mediation model
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