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Economic and Trade Analysis for Taiwan and RCEP Member States
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ABSTRACT

Under the tendency of globalization, the survival of many enterprises is primarily based on the
international market. It is especially important for Taiwan to have cooperative economic and trade relations
with external partners because of the necessity for support of export-oriented industries. At the same time,
ASEAN members and other partners are establishing comprehensive economic partnership (RCEP)
agreements for economic integration and mutual benefit. Understandably, the present paper intends to analyze
the economic foundation of the RCEP members to identify their economic strength compared to Taiwan. It
finds that RCEP covers 57% of Taiwan's volume of trade, where China, Japan, Singapore, Korea and
Malaysia are rated as the top five. In addition, import and export trade had decreased substantially following
the global financial crisis since mid-2008, but fortunately, has now recovered and even surpassed its
pre-recession level for most RCEP members. Overall, Taiwan should actively evaluate the possibility to
participate in the RCEP depending on our analysis.

Keywords : Regional Comprehensive Economic Partnership (RCEP) ~ The Association of Southeast Asian
Nations (ASEAN) ~ Free Trade Agreement (FTA) ~ International Trade - Region Economics
Integration
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